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105, 106, 108, 257, 263

Recordkeeping, 53, 54, 211, 216, 128,
250

Redeemable shares, see redemption
Redemption, 16, 29, 40, 43, 54, 68,

72-77, 104, 122, 135, 149-151,
168, 177, 179, 182, 183, 195,
201-203, 229, 235, 282, 286, 287,
296, 317

Refrain from doing anything that would
injure the fund, duty to, 191, 198,
293

Registered fund, 19, 38, 50, 57, 58, 64,
69, 80, 103, 109, 114, 199-204,
206-212, 214, 215, 217-221,
223-229, 231, 232, 234, 237-240,
244, 246, 254, 259, 262, 264, 265,
268, 269, 272, 274-277, 287, 288,
290, 292, 294, 295, 297, 298, 315

REIT, see Real Estate Investment Trust
Remuneration, fixed, 66, 152, 181
Remuneration policies, 115, 116, 127,

132, 143, 152-156, 161, 182, 197,
250, 264, 268, 269

Remuneration restrictions see fee
restrictions

Remuneration, variable, 66, 152, 155,
181, 197, 269

Retail fund, 1, 14, 26, 285, 315
Retail investor, 1, 3, 5, 6, 8-14, 16, 17,

22, 23, 25, 27, 31, 34, 36, 39, 41,
62-64, 72, 78, 79, 84, 90, 95, 114,
115, 119, 156, 159, 160, 164, 170,
174, 175, 199, 217, 222, 223, 264,
267, 272, 274, 277-279, 281-285,
289, 299, 301-303, 305-311,
313-318

Retail Investor AIF (RIAIF), 36
Reverse solicitation, 31, 277, 278, 296,

303, 317
RIAIF, see Retail Investor AIF
Risk control, 145, 147, 148
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Risk exposure, 28, 92, 125, 126, 134,
146, 147, 156, 210, 268, 270, 271,
299, 305, 310, 314, 315, 317

Risk management, 6, 54, 116, 127, 133,
134, 143, 145-149, 154, 155, 183,
193, 197, 216, 257, 268, 269, 283,
290

Risk measurement, 145-148, 197,
268-270, 297, 305, 307-311, 315,
317, 318

Risk monitoring, 145, 149
Risk profile, 92, 132, 145, 147, 148, 154,

155, 169, 172, 179, 181, 183, 268,
269, 283, 284, 290

Risk-spreading, 121, 122, 125-127, 271
Rule-based, 197, 256, 268, 269

S

Safe harbour, 102, 103, 205, 228, 265
SAI, see Statement of Additional

Information
Securitization Special Purpose Entity

(SSPE), 139
Seed investor, 188
Self-dealing, 52, 196, 212, 254, 294
Self-managed fund see internally

managed fund
Semi-annual report see annual report
Semi-open fund, 76-77
Senior securities, 217, 218, 220, 235, 284
Short selling

covered short selling, 122, 219, 271
uncovered short selling, 122, 219, 271

SICAV, see Société d’Investissement à
Capital Variable

Side letters, 187
Side pockets, 182
Simplified prospectus, 121, 168-170,

172, 197
Skill and care, duty act with due, 192
Small private fund exemption, see

exemptions
Société d’Investissement à Capital

Variable (SICAV), 34,

Sole interest, duty to act in, 249-252,
255

Sole interest standard, see sole interest,
duty to act in

SRRI, see Synthetic Risk and Reward
Indicator

SSPE, see Securitization Special Purpose
Entity

Staggered boards, 223, 265
Statement of Additional Information

(SAI), 228, 232, 235, 236, 265,
274, 275, 292, 294, 298

Stock exchange, 12, 13, 17, 70, 91, 108,
139, 164, 121, 221

Stress testing, 147, 148, 269, 272,
299

Structured UCITS, 146, 147, 169, 171,
173, 280, 299, 304, 315, 317

Subadviser, see fund manager
Subcustody, see custodian
Subfund, 81-83
Submanager, see fund manager
(Super)majority vote, 158, 159,

273
Supervisory authority, see competent

authority
Supervisory board, see fund board
Synthetic Risk and Reward Indicator

(SRRI), 171-175, 283
Systemic risk, 37, 93, 94, 136, 138, 152,

156, 208, 284

T

TER, see Total Expense Ratio
Third country fund, 132, 137
Total Expense Ratio (TER),

172
Traditional fund, 68, 89, 93, 115,

270
Transferable securities, 121, 122, 125,

126, 176
Treuhandlösung, 101
Trust agreement, see fund agreement
Trust fund, see trust structure
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Trust structure, 33, 96, 104-110
Trustee, see board of trustees

U

UCITS, see Undertaking for Collective
Investment in Transferable
Securities

Undertaking for Collective Investment in
Transferable Securities (UCITS),
4, 15, 17, 34-36, 41, 43-50, 52-57,
66, 67, 69, 72, 74-77, 79, 80-82,
85, 86, 94, 97, 99, 100, 103,
106-108, 117, 119-129, 131-133,
136, 143-158, 164-166, 168-180,
184, 186-198, 268-272, 274-305,
307-311, 315-318

Underwriter, see principal underwriter
Undue costs, 188, 189
Unit Trust, 33, 34, 106, 107-109
Unregistered fund, 38, 50, 51, 57, 113,

199, 204-209, 224, 228-229, 231,

236, 263, 264, 265, 272, 274, 275,
276, 277, 278, 290, 298, 315

V

Valuation, 3, 14, 39, 58, 69, 70, 75, 91,
116, 123, 133, 143, 148, 150-152,
156, 168, 179, 183, 188, 195, 197,
211-214, 264, 268, 269, 281

Value at Risk (VaR), 146, 147, 171, 268,
270, 299, 310, 315

VaR, see Value at Risk
Venture capital fund, 16, 33, 90-91, 94,

140, 208
Venture capital fund exemption, see

exemptions
Virtual meetings, 162, 163, 197, 226,

227, 273

W

Wrap account, 71
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